INDEPENDENT AUDITOR’S REPCRT

TO THE MEMBERS OF

SUPER IRON FOUNDRY PRIVATE LIMITED
CIN : U27310WB1988PTC044810

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of SUPER IRON FOUNDRY PRIVATE LIMITED,
which comprise the Balance sheet as at 31st March, 2023, the Statement of Profit and Loss, the
Statement of Cash Flows and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the company as at 31st March, 2023 and the Profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon. We have
determined the matters fully described in Note No. 2.12(b) of Significant Account Policies, that
accounting for Gratuity payable by the Company (Post Employment Benefits) is not being dealt with on
accrual basis (amount not determined).

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board’s
Report but does not include the Financial Statements and our auditors’ report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance or conclusion thereon.




In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or other information obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsibie for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our obijectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls. ===




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financia! statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report uniess iaw or reguiation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the
‘Annexure-A’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with
by this Report are in agreement with the relevant books of account.




d)

f)

g)

h)

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controis over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B".

Section 197 read with Schedule V to the Act 2013 not applicable in case of private limited
Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I The Company has disclosed the impact of pending litigations on its financial position in
the financial statements - Refer Note No. 31 to the financial statements.

ll.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

lll.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

IV.  a) The management has represented that, to the best of their knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity{ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behaif of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of their knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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Kolkata-700012

Date: 01.09.2023

(c) Based on audit procedures that has considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement;

(d) During the year, no dividend has been declared or paid by the Company.

(e) MCA Vide its notification dated 31.03.2022 has extended the requirement of
implementation of audit trail software as per proviso to rule 3{1) of the Companies
(Accounts) Rules, 2014 to financial year commencing on or after 1st April 2023,
accordingly reporting under Rule 11 (g) of Companies (Audit and Auditors) Amendment
Rule 2021 is not applicable.

For U S AGAR' ASSOCIATES
Accountants

FRN: - 314213E

A U.S. Agarwal
Partner
Membership No. 051895

UDIN: 9305195 B pNTFES I



‘Annexure -A’ to the Independent Auditor’s Report of even date to the members of Super Iron Foundry
Private Limited, on the financial statements for the year ended 31st March 2023

Referred to in paragraph 1 under the heading of “Report on other Legal and Regulatory Requirements”
of our report of even date. Based on the audit procedures performed for the purpose of reporting a true
and fair view on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in the normal
course of audit, we report that:

1. (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

(b}All intangible assets held by the Company are in its own name.

(c) The company has a regular programmed of physical verification of its property, plant and
equipment by which all assets are verified in a phased manner, over a period of three year, which
in our opinion reasonable and commensurate with the size of the company and natures of its
business. No material discrepancy was noticed on such verification as informed.

(d)immovable properties in the books of the company as on 31* March 2023 is in the name of
the company.

(e)As informed to us, the company has not revalued any of its property, plant and equipment and
intangible assets during the year.

(f) As informed to us, no proceeding have been initiated during the year or are pending against
the company as at 31t March, 2023 for holding any benami property under the Benami
Transaction (Prohibition) Act, 1998 (as amend in 2016) and rules made there under.

2. (a) The inventory has been physicaliy verified during the year by the management. in our opinion,
the coverage and procedure of such verification is reasonable. According to the information and
explanation given to us there are no discrepancies of 10% or more in aggregate of each class of
inventory were noticed on such verification between the physicai stocks and the book records.

(b) The company has been sanctioned working capital limits in excess of five crore rupees (at any
point of time during the year), in aggregate, from banks or financial institutions on the basis of
security of current assets. We have been informed that the Company does not maintain the stock
details in the ERP System. As such, we are unable to comment on this clause. The information

other than stocks as per quarterly returns/ statements filed with Banks as broadly in agreement
with the Books of Accounts of the Company.




3. The Company has during the year, not made investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses
3(iii) of the Order are not applicable.

. According to the information and explanation given to us, the company has no loans,
investments, guarantees or security where provisions of section 185 and 186 of the Companies
Act, 2013 are to be complied with.

. The Company has not accepted any deposits or amounts which are deemed to be deposits under
the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

Pursuant to the rules made by the Central Government of india, the Company maintains cost
records as specified under Section 148(1) of the Act in respect of its products.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, investor education protection
fund, employees’ state insurance, income tax, sales tax, wealth tax, goods & service tax, custom
duty, excise duty, Cess and other material statutory dues applicable to it.

(b) The dues outstanding in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues on account of any dispute, are as follows: (A mere
representation to the concerned Department shall not be treated as a dispute)

T T, Nature Amourit Amount Paid Under Period to which Forum where

" of dues Protest the amount relates dispute is pending

Value Added Tax Act | VAT 24.63 lakhs Nil FY 2014-15 West. Bengal Taxation
Tribunal, Kolkata

Income Tax Act, 1961 | Income Tax | 608.44 lakhs Nil FY 2020-21 CIT(A), NFAC

. According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

a. In our opinion the Company has not defaulted in the repayment of Loans or other borrowings
or in the payment of interast thareon to any lender during the vear.
b. Company is not declared willful defaulter by any bank or financial institution or other lender.

c. To the best of our knowledge and belief, in our opinion, the term loan availed by the company
was applied by the Company during the year for the purpose for which the loans were
obtained.
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11.

12.

13.

14,

15.

16.

17,

d. According to the information and explanation given to us, we report that funds raised on
short term basis have not been utilized for long-term purposes.

e. According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

f.  According to the information and explanation given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate

companies.

. (a) The Company has not raised money by way of initial public offer or further public offer

(including debt instruments) during the year, hence reporting under clause 3(x)(a) of the Order
is not applicable.

{b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year, hence reporting under clause 3(x)(a) of the Order is
not applicable.

(a) According to the information and explanation given to us, any fraud by the company or
any fraud on the company has not been noticed or reported during the year.

(b) According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company.

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not
applicable to the company.

According to the information and explanations and records made available by the management
of the Company and audit procedures performed, the Company is in compliance with Section
177 and 188 of the Companies Act, where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in the financial statements etc.
as required by the applicable Indian accounting standards.

(a) According to the information and expianations given to us, the company is not required
to have an internal audit system as per provisions of Section 138 of Companies Act,2013.

(b) Since the company is not required to have the internal audit system hence clause 3 (xiv)(b) is
not applicable to the company.

According to the information and explanations given to us. we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons connected
with him and accordingly, the provisions of clause 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934 and hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

According to the information and explanations given to us and based on the audit procedures
conducted we are of the opinion that the company has not incurred any cash losses-in.the
financial year and the immediately preceding financial year. <y =L TR




18. There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3(xviii) of the Order are not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

20. The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provision of clause 3(xx) of the Order is not applicable.

21. The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of the said
clause under this report.

For U S AGARWAL & ASSOCIATES

ccountants
:-314213E
Kolkata-700012
Date: 01.09.2023
: =
CA U.S. Agarwal
Partner

Membership No. 051895

UDIN: 2305199 5RG PAITFE 310



ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT OF FINANCIAL STATEMENTS OF SUPER IRON
FOUNDRY PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SUPER IRON FOUNDRY
PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controis operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that: a) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; b) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Financial Statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and c) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

Kolkata-700012
Date: 01.09.2023

CA U.S. Agarwal
Partner

Membership No. 051895

UDIN: 2905 1§95 By PAHTF5 31



SUPER IRON FOUNDRY PRIVATE LIMITED
CIN : U27310WB1988PTC044810

BALANCE SHEET AS ON 31.03.2023

(Amount in INR Lakhs unless otherwise stated)

Particulars Note No! As at 31.03.2023 As at 31.03.202)
1. EQUITY AND LIABILITIES
1) Shareholders' Fund
a) Share Capital 3 1,649.95 1,649.95
b) Reserve and Surplus 4 3,640.58 3,511.82
2) Non- Current Liabilities
a) Long Term Borrowings 5 3,000.11 3,832.53
b) Long Term Creditors 6 63.96 100.90
c) Creditors for capital Goods 7 - 70.06
d) Deferred Tax Liabilities 74.82 48.06
3) Current Liabilities
a) Short-Term borrowings 8 9,554.39 8,521.47
b) Trade Payables 9
- total outstanding dues of micro
enterprises and small enterprises; and - -
- total outstanding dues of creditors
other than micro enterprises and small
enterprises 2,384.05 1,389.31
c) Other Current liabilities 10 543.89 635.79
d) Short - Term Provision i 26.89 29.65
20,938.64 19,789.54
II. ASSETS
1) Non-Current assets
Property, Plant & Equipment 12
a) Tangible Assets 4,674.52 3,676.55
b) Intangible Assets 17.91 28.53
c) Capital Work in Progress 1,129.82 2,455.09
2) Current Assets
a) Inventories 13 6,621.97 7,010.42
b) Trade Receivables i4 6,922.53 4,777.21
¢) Cash and Cash Equivalents 15 412.04 379.46
d) Short Term Loans and Advances 16 561.00 644.20
e) Other Current Assets 17 598.85 818.08
Total 20,938.64 19,789.54

OuBelelffeDBoard ofifeetars T, LTD.
As per our report of even date {//y -
AN

For U S AGARWAL & ASSOCIATES
Charteged Accountants V¥ Disect
Fir % No. 314213E P ishek Saklecha ~'"ector

SUPERJROBOEISEMDRY PVT, LTD.

See accompanying notes ( 1 to 41) to the financial statements.

CA U SAGARWAL
Partner
Membership No. 051895

Kolkata DIN- 00532572

Dated : 01.09.2023 Q !. J‘ N é?
MALTI JAISWAL

Secretary



SUPER IRON FOUNDRY PRIVATE LIMITED
CIN : U27310WB1988PTC044810

ATEMENT OF PROFIT OR LOSS FOR THE YEAR ENDED ON 31.03.2023

STATEMENT OF PROFIT OR LOSS FOR THE YEAR ENDED OI¥ 52.03.28022

(Amount in INR Lakhs unless otherwise stated)

Particulars Note No 2022-23 2021-22
REVENUE
Revenue from Operations 18 12,232.95 12,954.31
Other Income 19 390.11 276.31
Total Revenue 12,623.06 13,230.62
EXPENSES
Cost of Material Consumed 20 5,035.54 8,864.16
Change in Inventories 21 1,900.56 (3,505.22)
Employee Benefit Expenses 22 1,534.16 2,034.85
Financial Cost 23 776.18 495.11
Depreciation and Amortization expense 12 403.74 448.61
Other Expenses 24 2,793.63 4,715.50
Total Expenses 12,443.81 13,053.01
Extra Ordinary Items - -
Profit before Tax 179.25 177.61
Tax Expenses :
1) Current Tax 26.89 29.65
2) Earlier Tax (3.15) .92
3) Deferred Tax 26.76 27.69
Profit for the year 128.75 116.35
Earnings Per Share 25
Basic Rs. 0.78 0.71
Diluted Rs. 0.78 0.71

See accompanying notes ( 1 to 41) to the financial statements.”ER IRON FGUE\DR‘( F’\r’T LTD

On Behalf of Board of rs
As per our report of even date
For U S.AGARWAL & ASSOCIATES AZ —
Cha, Accountants Abhishek Saklecha
Firmp Regh No. 314213E T Director
_ fﬁ\ AN SUPERIRCO0332ER8DRY PVT. LTD.
CA U SSAGARWAL - CHARTERED | P2 el

Partner
Membership No. 0518985 Akhilesh Sa

Dir

Kolkata DIN- 00532572
Dated : 01.09.2023 MJ

MALTI JAISWAL
Secretary
A-53918



SUPER IRON FOUNDRY PRIVATE LIMITED
CIN : U27310WB1988PTC044810

R 1
Amount in INR Lakhs unless otherwise stated)
YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022

A. Cash flow from operating activities :
Net profit before tax and extra-ordinary items 179.25 177.61
Adjustments for :
Depraciation 403.74 448,61
Interest/Dividend (20.41) (14.21)
Operating profit before working Capital changes 562.57 612.01
Adjustments for :
Trade & Other Receivables (2,145.32) (965.81)
Inventories 388.45 {4,202.47)
Short Term Loans & Advances 83.20 497.97
Other Current Assets 222.20 342.15
Trade Payables 994.74 643.51
Other Current Liabilities (91.90) (215.71)
Creditors for Capital Goods (70.06) -
Cash generated from operation {56.12) {3,288.36)
Direct taxes paid 29.47 58.29
Cash flow before extraordinary items (85.50) {3,346.65)
Net cash from operating activities (85.59) (3,346.65)
B. Cash flow from investing activities :
Sale of Property, Plant & Equipment - -
Purchase of Property, Plant & Equipment (1,391.07) {868.65)
{Increase)/Decrease in Capital WIP 1,325.27 (293.20)
Interest Received 20.41 14.20
Net cash used in investing activities (45.39) {1,147.65)
C. Cash flow from financial activities :
Proceeds from Issuance of Equity Share Capital 59.95
Increase/ (Decrease) In Long Term Borrowings {832.42) 70212
Increase/ (Decrease) In Short Term Borrowings 1,032.92 3,837.63
Long Term Creditors (36.94) 62.58
Net cash used in financing activities 163.56 4,662.28
Net increase in cash and cash equivalents 32.58 167,98
Opening Cash & Cash Equivalents 379.46 211.48
Closing Cash & Cash Equivalents 412.04 379.46

S ACARWAL & ASSOCIATES | onSUBREHBNAGUMARY PYT.LTD.

Accountants b
[ L T
Abhishek Saklecha

Director Director

CA U $ AGARWAL DIN- 00532595
Partner
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Dated : 01.09.2023 Director /,/w""w :
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SUPER IRON FOUNDRY PRIVATE LIMITED
CIN : U27310WB1988PTC044810
NOTES FORMING PART OF FINANCIAL STATEMENTS
(Amount in INR Lakhs unless otherwise stated)

RPORATE INFORMATION

Super Iron Foundry Private Limited (the Company) is a Private Limited Company incorporated In India under the provisions of the Companies Act, 1956.
The Company is engaged in Manufacturing of Ductile and Casts Iron Products.

SIGNIFICANT ACCOUNTING POLICIES

Basics of Accounting :

The financial Statements of the Company have been prepared in accordance with Generally Accepted Accounting Principles in India under historical cost
convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Amendment Rules,
2018, till the standards of accounting or any addendum thereto are prescribed by the Central Government in consultation and recommendation of the
National Financial Reporting Authority, existing Accounting Standards notified under the Companies Act, shall continue to apply. Consequently, these
financial statements have been prepared to comply in all material aspects with the Accounting Standards notified under Section 211(3C) of Companies
Act, 1956 (Companies (Accounting Standards) Rules, 2006, (as amended) and other relevant provision of the Companies Act, 2013.

Revenue Recognition :
The Company follows Mercantile System of Accounting and recognises its Income & Expenditure on accrual basis.

Property, Plant & Equipments
Property, Plant & Equipments are stated at cost of acquisition or construction, less accumulated depreciation/ amortization. Costs include all expenses
incurred to bring the asset to its present location and condition.

Depreciation and Amortisation
In respect of Property, Plant & Equipments (other than freehold land and capital work in progress), depreciation/ amortization is charged on written down
value basis so as to write-off the cost of the assets over the useful lives.

Impairment of Assets

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment based on internal/external factors. An
assets is impaired when the carrying amount of the asset exceeds the recoverable amount. An impairment loss is charged to the statement of profit and
loss in the year in which an asset is identified as impaired. an impairment loss recognised in prior accounting periods is reversed if there has been
charged In the estimate of the recoverable amount.

Inventories
The stock of goods are valued at lower of cost or net realizable value.

Earning Per Share
Basic EPS s calculated by dividing the Net Profit for the year attributable to Equity Shareholders by the weighted number of Equity Shares outstanding

during the year.

Taxation

Tax expenses for the year, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year.

Provision for Current tax is made with reference to taxable income computed for the accounting period for which the financial statements are prepared
by applying the tax rates relevant to the respective 'previous year'.

Deferred Tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting income that originate
in one period and is likely to reverse in one or more subsequent periods. Deferred Tax acsets and liabilities are measured using tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet.

Use of Estimate

The preparation of Financial statements in conformity with generally accepted accounting principles requires estimates and assumptions to be made that
affect the reported amounts of assets and liabilities on the date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Differences between actual results and estimates are recognised in the period in which results are known/materialised.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for effects of transaction of non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the company are segregated.

Provisions, Contingent Liabilities and Contingent Assets

A provision Is recognised, if, as a result of a past event, the Company has a present legal obligation, that can be estimated reliably, and it is probable that
an outflow of economic benefits will be required to settle the obligation. Provisions are determined by the best estimate of the outflow of economic
benefits required to settle the obligation at the reporting date.

A disclosure for contingent liability is made, when there is a possible obligation or a present obligation that may, but probably will not, require an outflow
of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.

A Contingent Asset is not recognised in the Accounts.

Employee Benefits

a) Short-term employee benefits like Salaries, provident fund, employees state insurance etc. are recognised as an expense at the undiscounted amount
in the Statement of Profit and Loss for the year in which the related service is rendered. Bonus and leave pay are paid after the end of the peried in
which the emplovee rendered the related service.

b) Post employment benefits such as gratuity is recognised as an expense in the Statement of Profit and Loss in the year in which the expenses are
incurred by the Company.

Borrowing cost
a) Interest and other costs in connection with the borrowing of the funds to the extent related / attributed to the acquisition/construction of qualifying

fixed assets-are.capitalized upto the date when such assets all other borrowing costs are recognised as an expense in period for which they are incurred,
unless' -5 ctated. are ready for ite intended usge; and

aUPER IRON FGUNDRY PVT, LTD
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a)

b)

9]

d)

e)

The Company has only 1 Class of Equity Shares having a par value of Rs 10/

event of liquidation of the Company, the holders of Equity shares will be entitled to receive remainin

NOTES FORMING PART OF FINANCIAL STATEMENTS
b) Borrowing costs such as the premium paid in connection with the borrowings are being amortized over the period of respective borrowings in

proportion with the outstanding balances.

Foreign currency transaction

Foreign currency transactions are accounted for at the equivalent Rupee value incurred / earned or rates prevailing at the time of negotiation as the case
may be. Foreign currency assets and liabilities are reinstalled at the rate prevailing at the year end. Gains or losses arising therefrom are recognised in

profit & loss account under the respective heads of accounts.

SHARE CAPITAL
AUTHORISED
1,65,00,000 (PY 1,65,00,000) Equity Shares of Rs. 10/- each

ISSUED, SUBSCRIBED & PAID UP

1,64,99,473 (PY 1,64,46,546) Equity Shares of Rs. 10/- each

Shareholder holding more than 5% Shares
ABI Trading Private Limited

Vedik Holdings Private Limited

Fairplan Vincom Private Limited

Reconciliation of number of shares

Opening Balance
Add : Shares issued during the year
Closing Balance

etails of shareholdin romoters
Name of the promoters

Abhishek Saklecha

Akhilesh Saklecha

Nanda Saklecha

Abi Trading Private Limited

Neha Saklecha

Privanka Saklecha

Fairplan Vincom Private Limited

Vedik Holding Private Limited

Total

each cla

Righ referenc d Restrictions attachin

As at 31.03.2023

As at 31.03.2022

Rs. Rs.
1,650.00 1,650.00
1,649.05 | 1,649.95
ber & 9 hare:
11210127 67.942% | 11157200 67.839%
1546682 0.374% | 1546682 0.404%
3446764 20.890% | 3446764  20.957%
2022-23 2021-22
Number of Amount Amount
Shares Rs. Number of Shares Rs.
16,499,473 1,649.95 16,446,546 1,644.66
2 - 52,927 5.29
16,499,473 1,649.95 16,499,473 1,649.95

share:

Change During
2022-23

As on 31.03.2023

As on 31.03.2022

Numbers-% Numbers-% Numbers-9%
- 700-0.004% 700-0.004%
- 900-0.005% 900-0.005%

204300-1.238%

204300-1.238%

11210127-67.942%

11210127-67.942%

45000-0.273%

45000-0.273%

45000-0.273%

45000-0.273%

3446764-20.890%

3446764-20.890%

1546682-9.374%

1546682-9.374%

16499473-100%

16499473-100%

amounts. The distribution will be in the proportion to the No. of shares held by the shareholder.

a)

b)

RESERVE & SURPLUS
Securities Premium

Balance at the beginning of the Year
Add: Additions during the Year
Balance at the end of the Year

Profit & Loss Account

As per last Account
Add : Profit for the year

SUPER IRON FOUNDR'

Total

PVT. LTD

Director

.
)

- per share. Each holder of Equity Share is entitled to one vote per share. In the

g assets of the company, after distribution of all preferential

Asat Asat
31032023 ;3"‘_'%23 31.03.202
Rs. Rs.
S s 2,840.26
: 54.66
@ 2,894.92 %894.92
616.90 500.56
128.75 116.35
i 745.66 616.90
2 364058 3,511.82
I
UFER IRON FOUND RY

\/
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a)

b)

<)

e)

NOTES FORMING PART OF FINANCIAL STATEMENTS

Long Term Borrowings As at Asat
Secured: 31.03.2023 31.03.2022
Rs. Rs.
Covid Loan with UCO Bank - 23.02
Against personal and corporate guarantee of promoters/guarantors/concerns group concerns. Repayable
in 18 monthly instalments of Rs.22,22,223/- starting from November, 2020)
Guaranteed Emergency Credit Line(GECL Loan) 356.09 597.58
(Against Second Charge with existing credit facilities, in terms of cash flows(including repayments) and
security, with 2nd charge by way of hypothecation of book,debts,stock,mortgage and fixed assets of the
company, in 36 monthly instalments of Rs. 19,44,444/- starting from November, 2021)
GECL NEW LOAN a00.00 400.00
Hypo. Of Entire Stocks Of Raw Materials, Wip, Finished Foods, Stores & Spares Ftc. And Other Movables
Which Now Or Hereafter From Time To Time During This Security Stored Or To Be Stored At The
Borrower's Premises & Godowns Situated At Vill. Jhanjra, P.O. Laodoha, P.S. Faridpur, Durgapur, Dist.
Burdwan, West Bengal Or Wherever Flse And All Present Future Book Debts, Outstanding Moneys,
Receivables, Claims Etc. Of The Company By Way Of Pari Passu 2Nd Charge.
Hypo. Of Entire Plant & Machinery, Equipments, Tools & Accessories Etc And All Movable Fixed Assets
Installed Or To Be Installed At The Borrower'S Factory Premises Situated At Vill. Jhanjra, P.O. Laodoha,
P.S. Faridpur, Durgapur, Dist. Burdwan, West Bengal By Way Of Pari Passu 2Nd Charge.
Equitable Mortgage Of (1) All That Piece & Parcel Of Land Admeasuring 7.12 Acres (712 Decimal) Situated
At Plot No. 880 & 880/2373, Mouza. Jhanjra Under Laudoha Gram Panchayat, J.L. No. 34, P.S. Faridpur,
Dist. Burdwan, W.B. (2) All That Piece & Parcel Of Land Admeasuring 1.26 Acres (126 Decimal) Situated
At Plot No. 872 & 880, Mouza. Jhanjra Under Laudoha Gram Panchayat, 1.L.No. 34, P.S. Faridpur, Dist.
Burdwan, W.B. & (3) All That Piece & Parcel Of Land Admeasuring 3.28 Acres Situated At Plot No. 2837,
887 & 884, Mouza. Sarpi & Jhanjra Under Laudoha Gram Panchayat, J.L.No. 34, P.S. Faridpur, Dist.
Burdwan, W.B. By Way Of Pari Passu 2Nd Charge.
FCTL Loan with UCO Bank 894.76 1,202.88
Against mortgage and hypothecation of fixed assets and current assets, Repayable in 22 quarterly variable
instalments commencing from 30.06.2021.
BOB 887.04 1,074.74
Against Charge on entire moveable fixed assets and mortgage of land &building and 2nd charge on
current assets. Repayable in 22 quarterly variable instalments commencing from 15.12.2020
Less : Current maturity of Long-term Borrowing 752.46 680.37
2,285.43 3,117.85
Long Term Borrowings (Unsecured)- From Associates 714.68 714.68
3,000.11 3,832.53
Long Term Creditors (unsecured) [ 63.96 | 100.90 |
Sundry Creditors for Capital Goods [ - ] 70.06 |
Short term Borrowings
Secured Loan:
Packing Credit Account with UCO Bank 4,155.39 7,100.55
( Against hypothecation exclusive charge (EMTD and Mortgage) on the entire project assets including land
building, plant and Machinery.)
FOBP in UCO Bank 588.44 547.53
Against hypothecation of 1st charge on the entire stocks of inventory, receivables, bills and other
chargeable current assets of the company ( both present and future) 2nd charge on EMTD and entire
Property, Plant & Equipments of the company 2nd mortgage charge on entire Property, Plant &
Equipments of the group entity M/S. Super Iron Foundry, comprising of factory land and building at
Howrah. Corporation bank/Axis Bank is having the exclusive first charge on the said property for the credit
facilities extended to the group entity.
TREDS 510.72 0
FOBP SBI 5 176.92
Against hypothecation of stocks(in the form of raw materials, stock-in-process, finished goods and stores)
and Receivables and all other current assets present as well as future on Pari-passu 1st charge basis with
other consortium member Banks, along with collateral security, including personal guarantee of Directors,
Abhishek Saklecha and Akhilesh Saklecha and Corporate Guarantee of group companies.
EPC 3,223.00 0.93
(Secured by car finance by them. Repayable in 36 monthly instalments of Rs. 31,167/- starting from
July,2019)
HDFC Car Loan 3.84 6.17
(Secured by car finance by them. Repayable in 36 monthly instalments of Rs. 11,331/- starting
from07/10/2021) M IDER AN ECHNBRY BUT 170
Current maturity of Long-term Borrowing ’ RON FOU ["‘yﬁ{-’% 680.37
/ 200.00 -
(A) 9,554.39 B8,221.47
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Tr Pa
Sundry Creditors

Trade Payables ageing schedule

—

2,384.05 |

1,389.31 |

Particulars

Outstanding for following period from due date of payment

Total

Less than 1 year

1 -2 years 2 -3 years

(i) MSME

More than 3 Years

31st March, 2023

31st March, 2022

(ii) Others

31st March, 2023

2,384.05

2,313.05

71,00 -

31st March, 2022

1,389.31

1,383.75

3.56 -

(iii) Disputed dues — MGME

31st March, 2023
31st March, 2022

| (iv) Disputed dues — Others

31st March, 2023

31st March, 2022

Other Current Liabilities

Salary & Wages Payable
Statutory Liabilities
Advance from customers
Temporary Bank Overdraft

Short Term Provision

Provision for Income Tax

Inventories
Raw Materials

Stores & Packing Materials
Finished Goods/Semi Finished Goods

Trade Receivables

Unsecured, Considered Good:
Outstanding for more than six months
Othere

de ivables a edule *

As a
1.03.2023
Rs.

58.44
194.08
251.37

=

114,14
194,55
108.62
218.48

543.89

635.79 |

[ 26.89 |

25.65 |

As at
31.03.2023

Rs.

As at
31.03.2022
Rs.

2,712.35
411,70
3,497.92

1,446.70
165.24
5,398.48

6,621.97

7,010.42

1,150.75
5.771.78

1,127.26
3,649.95

6,922.53

4,777.21

Outstanding for following

eriod from due date of payment

Particulars

Total

Less than 6
months

6 months - 1
year

1-2years 2 - 3 years

More than 3 years

Undisputed Trade
Receivables -

[considered good

31st March, 2023 6,922.53

5,771.25

0.17

48.98 17.59

1,084.54

31st March, 2022 4,777.21

3,626.63

23.32

42.71 48.87

1,035.68

Undisputed Trade
Receivables -
considered doubtful

31st March, 2023 =

31st March, 2022 ¢

Disputed Trade
Receivables -
considered good

31st March, 2023 =

31st March, 2022 -

Disputed Trade
Receivables -
considered doubtful

31st March, 2023 -

31st March, 2022 -

Cash & Cash Equivalents

Cash on hand (as certified by management)

Balances with Banks

Bank deposit with maturity less than 12 Months

Short Term Loans&Advan(ées i I "UMDH\" [JVT' LTD

Advance to Staff
Advance to Parties

(under lien with Bank )

9.63
10.33
392.08

5.58
373.68

412.04

379.46

7.93
553.07

561.00

8.41
635.79
644.20
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Other Current Assets
Advance Tax & TDS Receivable
Balance with State Commercial Tax Authority
Balance in GST Department
Duty Drawback Receivable
MEIS Receivable
Security Deposits
Other Current Assets

Operating Income
Calee-Net of GET

Other Income
Interest

Duty Draw Back received

Pattern Cost Received

Others

Exchange Fluctuations

Testing Charges Received

Liabilities no longer required written back

Cost of Material Consumed
Opening Stock
Add: Purchase during the year
Add: Transportation Charges
Less: Closing Stock

Change in Inventories
Opening Stock
Less: Closing Stock

Employee Benefit Expenses
Payment to Employees
Contribution to Provident & other Funds
Labour & Staff welfare Expenses

Financial Cost
Interest to Bank
Interest to Others
Bank Charges

Other Ex penses
Power & Fuel Consumed

Stores & Spares Consumed
Packing Material Consumed
Export Expenses
Exchange Fluctuation
Filling Fees
Auditor's Remuneration:
Audit Fees
Tax Audit
Other Services
Travelling & Conveyance
Professional Charges
Insurance Charges
Rate & Taxes
Telephone Charges
Printing & Stationery
Repairs to : Building
Plant & Machinery
Others
ECGC Premium

Transportation charges
Miscellaneous Expenses

SUPER IRON FCUNDRY BVT, LTD

w

L 4

Director

17.98 15.01
32.73 3273
445,62 681.22
57.71 45.81
39.09 39.09
3.46 3.46
2.26 0.76
598.85 818.08
2022-23 2021-22
Rs. Rs.
12,232.95 12.954.31
12,232.95 12,954.31
36.41 14.20
175.16 221.17
72.16 40,22
0.73 ;
. 0.72
1.50 s
120.15 »
390.11 276.31
1,446.70 388,79
6,284.12 9,908.92
17.07 13.15
2,712.35 1,446.70
5,035.54 8,864.16
5,398.48 1,893.26
3,497.92 5,398.48
1,900.56 (3,505.22)
1,426.91 1,914.23
32.14 35.02
75.11 85.60
1,534.16 2,034.85
600.34 295.70
53.22 133.83
122,62 65.58
776.18 495.11
1,627.22 2,024.17
129.52 979,90
35.30 177.82
315.53 621.69
86.57 24.62
0.17 0.32
1.00 1.00
0.20 0.20
0.97 0.66
33.42 18.67
48.50 200.77
20.12 7.49
4.40 0.82
3.65 2.77
2.97 231
3.54 17.82
122.05 211.31
36.06 59.53
72.11 37.02
107.66 183.01
142,67 143.60
2,793.63 4,715.50

UPER IRON FO!1




NOTES FORMING FINANGIAL STATEMENTS
25 Earning per Share ; PARTOF 2022-23 2021-2§m 3_5_]
avallable for equity shareholders 128.75 A
!!:Lgmprh:rfﬁd Shares o 16,499,473 16,499,473
ighted Average Number equity shares 16,481,345 16,428,562
Eaming B;J;rc Share (face vaiue Rs.10/-) e i -
Dituted Rs. 0.78 0.71

The mmwwsmmmmmmmmmmm-. Hence, the amount
outstanding to these units as on 31.03.2023 s not ascertainable.

2022-23 2021-22
11,076.31 12,413.70
134.59 228.99
Abhishek Saklecha Director
Akhilesh Saklecha Director

Neha Saklecha  Relative of Director
Privanka Saklecha  Relative of Director
Malti Jsiswal  Company Secretary

b) Holding Company: ABI Trading Private Limited
) Assodiale: Super Iron Foundry
Eairplan Vincom Private Limited
Vedik Holding Private Limited
2022-23 309133 |
Salary Paid 1.44 EE.68
Sales during the Year £35.63 88.84
Purchase During The Year 285.54 191.73
Short Term Lnanc Taken 200.00 =
Advances Given 1.19 1.86
Credit balance at the end of the year 960.14 784.26
Debit balance at the end of the year 4.03 2.84

Current Ratio Current Assets Current Uabilities 121 129 (8.30)
Return on Equity | Net Profit After Tax Average Shareholders Equity 0.02 0.02 -
“;ﬁi’% ¢ Het Credit Sales Average Trade Receivables 2.08 3.02 (36.75)

urnover
Ratic Net Sales Average ing i
Met Profit Ratio MNét Profit Nat Sales 0.061 0.01 =
Return on Capital | Eaming Before P
Employed ¥ Trerest And Tax Capital Employad 085 0.63 66,67
v cn o | B S| e treri 1 -
Inmﬁog;mm Net Sales Avsrage Invantory 375 385 _—
De? Equity Rato Tolal Debt Shareholders Funds 237 238 (0.84)
Service Covernge Biegk At Debt Service 034 0.1
| Tumover Ratio & Furcheees. Average Trade Payables 368 582 (26.65)

; Dueibincrease in Net profit in the current Year compared to the Previous Financial Year
Dug @ increase in Trade Payables compared to previous year

For SUPER IRON FOUNDRY PVT.LTD.
SUPER IRON F%UNDRY PVT.

)‘.f.
W"/
(/

-
LD

Director
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Deferred Tax Liability:

The Deferred Tax Liability has arisen principally on account of the timing difference between the depreciation admissible under Income Tax and depreciation as
per the account. Hence, an amount of Rs.26.76 lakhs (Previous Year Rs 27.69 lakhs) being Deferred Tax Liability/Asset adjusted during the year.

As at As at
31.03.2023 31.03.2022
Contingent Liabilities
VAT dispute under Appeal 24.63 24.63
Income Tax Demand under Appeal 608.44 -
Commercial Dispute 69.56 69.56

The above amount represents the best possible estimates arrived at on the basis of available information. The uncertainties and timing of the cash flows
are dependent on the outcome of different legal processes which have been invoked by the company or the claimants as the case may be, and therefore,
cannot be estimated accurately. The Company does not expect any reimbursements in respect of the above contingent liabilities.

In the opinion of the management, no provision is considered necessary for the disputes mentioned above, on the grounds that there are fair chances of
successful outcome of appeals.

The Company has borrowed from Banks and Financial Institutions during the Year.
The Company has borrowed funds from banks / Financial Institutions (being current assets as collateral security) during the year under review.
The Company has created charge with ROC during the year.

No proceedings have been Initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and
the rules made thereunder.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority
The Company has not entered into any scheme of arrangement.

There are no transactions that have been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961 which
have not been recorded in the books of account.

The Company has made transactions with a Company in the past and which is struck-off, and the balance as on 31.3.2023 is as follows;

. ] i Relationship with
Name of Struck off Company Nature of transactions with struck Balance Outstanding the struck-off
off Company - : =
Debit Credit company, if any
Chemiron Impex Private Limited Sundry Advance 9.92 = s

Previous Year figures have been regrouped/ rearranged wherever necessary.

Director
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